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 JSW Steel: Crude steel production up 3% to 13.32 lakh tonnes in November. Average capacity utilisation in November at 
89%. The company said shortage of iron ore remained a key constraint in achieving higher capacity utilisation. 

 Dr Reddy's Laboratories: U.S.-based Exelixis has in-licensed the company's wholly-owned subsidiary Aurigene's Novel CDK7 
inhibitor and has filed an investigational new drug application with the U.S. FDA for phase I clinical trials of the molecules 
used in treatment of advanced solid tumours. Exelixis will make an option exercise payment of 12 million dollars to 
Aurigene, who will be eligible for clinical development, regulatory and sales milestones as well as royalties on sales. 
Aurigene will also retain limited development and commercial rights for India and Russia. 

Markets rose modestly to extend recent gains, as sustained 
buying by foreign institutional investors outweighed subdued 
global cues 

 The Indian rupee hit a one-week high of 73.6 against the US dollar, 
helped by hopes for quick economic recovery from the pandemic-
driven crisis and news of developments in the coronavirus vaccine.  

 The retail price inflation rose to the highest in more than six years in 
November and remained well above the central bank 2%-6% target. 

Global & Asian market overview 

 European stocks   turned in a mixed performance after a cautious 

session as investors tracked updates on Brexit negotiations, vaccine 
news, U.S. fiscal stimulus talks and looked ahead to the upcoming 
European Central Bank's monetary policy meeting. 

 US stocks opened on a weak note, ended higher as positive 
developments on the vaccine front and hopes of a fiscal stimulus 
outweighed reports showing a surge in coronavirus cases across the 
country. The continued surge in coronavirus cases and increasing 
number of hospitalizations in the U.S. boosted hopes for a U.S. 
pandemic stimulus. 

 Asian stocks  ended mostly lower, with worries about surging 
coronavirus cases in the U.S. and rising tension between 
Washington and Beijing keeping investors nervous. Brexit talks and 
U.S. stimulus negotiations also remained on investors' radar.  

 Industry Buzz 

 ICICI Securities: ICICI Bank has approved selling another 2.2% stake in 
the broking firm through an Offer for sale. The floor price of 440 
rupees per share is a 4.5% discount to Tuesday's closing price. The OFS 
opens for non-retail investors today and for retail investors tomorrow. 

 Hindustan Aeronautics Ltd: ICRA and CARE Ratings have reaffirmed 
A1+ ratings on the proposed Commercial Paper issue worth Rs 2,500 
crore. 
 
 
 
 
 
 
 

 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 45,609 45,427 0.40% 

Nifty Index 13,259 13,134 0.95% 

NSEBANK INDEX 30,052 29,449 2.05% 

NSEAUTO INDEX 9,302 9,245 0.62% 

NSEIT INDEX 22,310 22,202 0.48% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105 768 538 

BSE 1,544 1,194 27 

 

Indices Close Previous Chg.% 

DJIA 30,174 30,070 0.35% 

NASDAQ 12,583 12,520 0.50% 

S&P 500 3,702 3,692 0.28% 

DAX 13,278 13,271 0.06% 

CAC 40 5,561 5,573 -0.23% 

FTSE 100 6,559 6,555 0.05% 

HANG SENG 26,305 26,507 -0.76% 

SSE INDEX 3,410 3,417 -0.19% 

NIKKIE 225 26,467 26,547 -0.30% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ULTRACEMCO 3.1  HINDALCO -2.3  

TCS 2.1  SUNPHARMA -2.2  

RELIANCE 1.8  COALINDIA -1.8  

WIPRO 1.4  INDUSINDBK -1.8  

HCLTECH 0.9  NTPC -1.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.4 38.6 -3.2 

STOCK FUT 135.7 135.6 0.2 
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 TCS: Launches new blockchain-based, digital bank guarantee platform in Israel. The platform looks to improve cycle times, 
reduce fraud and enhance transparency. Bank Hapoalim - Israel's largest bank that manages more than 30% of the total 
bank guarantees in the country, has signed up as the anchor customer for the platform. 

 Gujarat Industries Power: The district collector of Kutch has approved the allotment of land measuring 4750 hectares to 
develop a renewable energy park having a capacity of 2,375 MW. This will be for a period of 40 years on a leasehold basis 
with a scheduled completion of 50% of the total capacity within a period of three years and the entire capacity within a 
period of five years. 

 Tata Steel: S&P affirms company's rating as B+. Outlook for the company and its subsidiary ABJA Investment has been 
revised to stable from negative. The stable outlook reflects that the company's earnings would improve over the next 18 
months, such that its key financial metrics would be at levels appropriate for the current rating. S&P also said that while 
Tata Steel has adequate headroom at the current rating, but high leverage limits further upside. 

 IRB Infrastructure: Acuite Ratings & Research has assigned AA-/Stable rating on total bank facilities worth Rs 2,600 crore. 
Yes Bank: Brickwork Ratings upgraded the rating of Tier-I Subordinated Perpetual Bonds (Basel II) to BB+/Stable from D. The 
rating upgrade factors in improvement in capitalisation ratios of the bank, strong shareholder base and experienced board 
members. 

 Indian Bank: Raised tier-1 capital fund worth Rs 1,048 crore through private placement of Basel-III compliant AT-1 perpetual 
bonds. Coupon payable annually stands at 8.44%. 

 Polycab India: International Finance Corporation acquired 8.88 lakh shares. 
   

    Indian Macro 
 With the outbreak of COVID-19 and the ensuing collapse in economic activities have hurt Indian trade more than what 

the numbers are showing. "... whatever exports have taken place, they are mostly commodities like rice, cereal and so on. 

The manufactured products are still suffering. For example, engineering goods, chemicals, then labor-oriented industries 

like handicraft, leather, carpet, these are all suffering huge downfall," Sharad Saraf, President - Federation of Indian 

Export Organisations, told in an interview. He also said that for the last three years, India's exports have been about $330 

billion. However, this year, India may not be able to do $300 billion, or even $290 billion worth of trade, as things stand. 

 The Supreme Court (SC) on December 8 heard a batch of petitions seeking interest waiver during the loan moratorium 

period. A bench comprising of Justices Ashok Bhushan, R Subhash Reddy and MR Shah will resume hearing the petitions 

on December 9. Solicitor General Tushar Mehta told the top court that a complete waiver of interest during the six-

month loan moratorium period has a cost associated with it. "If we waive off the interest, there is a cost associated with 

it. Either the banks take it or the government. The government cannot and depositors cannot," the Solicitor General said. 

 

    Global Macro 

 US equities extended record highs in early Wednesday trade as the Pfizer-BioNTech vaccine rollout started in UK, while 

negotiations for further fiscal stimulus continued. US lawmakers will vote this week on a stop-gap funding bill to buy 

more time to reach a deal on a $908 billion Covid-19 relief package. Senate majority leader Mitch McConnell on Tuesday 

noted that the package should focus on three areas: small business assistance, expanded unemployment insurance and 

funding for vaccine distribution and other anti-coronavirus efforts. Meantime, US regulators confirmed that Pfizer and 

BioNTech's COVID-19 vaccine strongly protects against COVID-19, lifting hopes for the vaccine’s approval. On Tuesday, 

the Dow Jones gained 105 points or 0.4% to 30,174, the S&P 500 climbed 10 points or 0.3% to 3702 and the Nasdaq 

added 63 points or 0.5% to 12,583. 



 
 

 

 The US dollar Index gained 0.145 points or 0.16% to 90.937, trading slightly off 32-month lows as investors weighed 

recent vaccine developments against further fiscal stimulus for the US economy. Pfizer Inc cleared another hurdle on 

Tuesday when the US Food and Drug Administration released documents that raised no new red flags over the safety or 

efficacy of the vaccine it developed with Germany’s BioNTech SE. Meantime, Britain became the first Western nation to 

begin a wide vaccination campaign, while Johnson & Johnson reported it could obtain late-stage trial results for a single-

dose vaccine in January. However, sentiment remains weak as novel coronavirus infection rates continue to surge as the 

US reported 192,299 new Covid-19 infections on Monday. On the stimulus front, US Treasury Secretary Steven Mnuchin 

says he spoke with House Speaker Nancy Pelosi on Tuesday and presented a $US916 billion coronavirus relief proposal, 

upping the previous bipartisan proposal of $US908 billion. 

 The British pound was slightly down at $1.33 on Tuesday afternoon, having touched a session high of $1.337 after 

European Commission Vice-President Maros Sefcovic and senior UK cabinet minister Michael Gove announced they have 

reached an “agreement in principle on all issues” on the implementation of the Brexit withdrawal agreement, including 

the Protocol on Ireland and Northern Ireland. Still, investors await signs of progress in post-Brexit trade talks as they 

hope that face-to-face meetings between UK Prime Minister Johnson and EU Commission head van der Leyen can break 

the deadlock. Negotiators from both sides have been working to iron out differences over fisheries, state aid for 

companies and rules to resolve dispute, and avoid a chaotic Brexit. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 455 448 465 472 482 

ASIANPAINT 2417 2394 2451 2473 2507 

AXISBANK 614 607 619 626 631 

BAJAJ-AUTO 3292 3254 3338 3376 3423 

BAJAJFINSV 8876 8799 8978 9055 9157 

BAJFINANCE 4743 4714 4804 4833 4894 

BHARTIARTL 495 489 505 511 522 

BPCL 385 382 392 395 402 

BRITANNIA 3626 3603 3640 3663 3678 

CIPLA 756 746 768 778 789 

COALINDIA 132 130 135 137 140 

DIVISLAB 3664 3634 3706 3736 3779 

DRREDDY 4949 4890 5014 5073 5139 

EICHERMOT 2500 2461 2555 2594 2648 

GAIL 120 118 122 124 127 

GRASIM 913 904 927 936 951 

HCLTECH 853 845 865 873 884 

HDFC 2285 2265 2313 2333 2360 

HDFCBANK 1363 1352 1376 1387 1400 

HDFCLIFE 646 638 652 659 665 

HEROMOTOCO 3139 3122 3172 3189 3222 

HINDALCO 241 239 247 250 256 

HINDUNILVR 2237 2220 2258 2275 2296 

ICICIBANK 505 502 509 512 515 

INDUSINDBK 903 889 921 934 952 

INFY 1142 1133 1155 1164 1177 

IOC 90 89 91 92 93 

ITC 200 197 202 205 208 

JSWSTEEL 358 353 362 367 372 

KOTAKBANK 1823 1809 1831 1845 1853 

LT 1154 1134 1168 1189 1203 

M&M 745 734 754 765 775 

MARUTI 7597 7492 7805 7911 8118 

NESTLEIND 17363 17203 17546 17707 17890 

NTPC 97 96 99 100 102 

ONGC 89 88 91 92 95 

POWERGRID 190 189 192 194 196 

RELIANCE 1960 1923 1987 2025 2052 

SBILIFE 849 843 854 861 866 

SBIN 267 262 270 275 279 

SHREECEM 24479 24330 24884 25033 25439 

SUNPHARMA 561 555 572 577 588 

TATAMOTORS 178 175 182 185 189 

TATASTEEL 603 593 612 622 631 

TCS 2758 2709 2782 2832 2855 

TECHM 919 909 933 944 958 

TITAN 1415 1402 1426 1439 1449 

ULTRACEMCO 5125 5009 5181 5297 5353 

UPL 463 457 476 482 495 

WIPRO 360 356 363 367 369 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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